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BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Management’s Responsibility Statement

The Directors are responsible for the preparation and presentation of these financial statements,
which comprise the statement of financial position as at 31 December 2024, the statements of
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and the notes to the financial statements which include a summary of significant
accounting policies and other explanatory information, on the basis of the accounting policies
described in note 3 of the financial statements; and for such internal control as the Directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement whether due to fraud and error.

Approval of the financial statements

The financial statements, as indicated above, were approved by management and signed on its
behalf by:

Director of Finance



@ bakertilly

Baker Tilly SL

Baker Tilly House

37 Siaka Stevens Street

P.O Bo 100

Freetown

Sierra Leone

Telephone +(232) 30-444-100

Independent Auditor’s Report
to the Board of Directors of BRAC Sierra Leone

Opinion

We have audited the financial statements of BRAC Sierra Leone which comprise the statement
of financial position as at 31 December 2024, the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended and the notes
to the financial statements which include a summary of significant accounting policies and
other explanatory notes as set out on pages 10 to 23.

In our opinion, the financial statements give a true and fair view of the financial position of
BRAC Sierra Leone as at 31 December 2024, and of its financial performance and cash flows
for the year then ended in accordance with the significant accounting policies adopted by the
Organisation as stated in note 3 of the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Organisation in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Sierra Leone, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Directors and those charged with Governance for the
Financial Statements

The Directors are responsible for the preparation and presentation of these financial statements
in accordance with the significant accounting policies stated in note 3 of the financial
statements, and for such internal control as the Directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

A Member Firm of the Baker Tilly Worldwide Netwaork of Independent Accounting Firms
Managing Partner: Derrick Kawaley Partners: Isiaka A Balogun, Agnes N Sawyerr
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Independent Auditor’s Report
to the Board of Directors of BRAC Sierra Leone (continued)

Auditor’s responsibility for the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with international standards on
auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with international standards on auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organisation’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Organisation’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the organisation to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Independent Auditor’s Report
to the Board of Directors of BRAC Sierra Leone (continued)

Auditor’s responsibility for the financial statements (continued)

o Obtain sufficient appropriate audit evidence regarding the financial information of the
business activities within the Organisation to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
Organisation’s audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other matter

The financial statements have been prepared in accordance with the basis of accounting
described in note 3 of the financial statements, for the purpose of determining the financial
position of BRAC Sierra Leone for use by its management, BRAC International and other
donors, and the financial statements and related auditor’s report may not be suitable for another
purpose. Our report is intended solely for the management of BRAC Sierra Leone of No. 2
Samuel Banister Drive Hill Cut Junction. Freetown and should not be distributed to or used by
parties other than the management of BRAC Sierra Leone, BRAC International and other
donors.

The Engagement Partner on the audit resulting in this independent auditors’ report is Derrick

Kawaley. (
el
Freetown Chartered Accountan:l

Date: QO ‘?\ e (\y "Z,('ZS



Statement of financial position

as at 31 December 2024

Assets
Non-Current Assets

Property and equipment
Total non-current assets
Current assets

Cash and cash equivalents

Related party receivables
Other receivables

Total current assets

Total assets

Current liabilities
Other payables
Related party payables
Donor funds

Total current liabilities
Total liabilities

Capital funds

Retained surplus

Translation reserve

Total capital fund

Notes

10

12
18
13

14
17
15

19

Total liabilities and capital fund

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
8,003,920 9,410,001 352,720 412,719
8,003,920 9,410,001 352,720 412,719

64,740,314 33,996,659 2,853,002 1,491,082
- 533,423 - 23,396
8,250,864 802,430 363,602 35,194

72,991,178 35,332,512 3,216,604 1,549,672

80,995,098 44,742,513 3,569,324 1,962,391

14,903,035 19,801,870 656,753 868,503
10,336,302 8,358,917 455,504 366,619
56,308,093 21,892,578 2,481,407 960,201

81,547,430 50,053,365 3,593,664 2,195,323

81,547,430 50,053,365 3,593,664 2,195,323

(552,332)  (5,310.852)  (694,749)  (905,518)
i : 670,409 672,586

(552,332) (5,310,852) (24,340) (232,932)

80,995,098 44,742,513 3,569,324 1,962,391

These financial statements were approved by the Management on Mﬂﬁa}'} Z-Oﬁ,\‘ 2025

Head of Finance

Director of Finance

The notes on pages 10 to 22 are an integral part of these financial statements



Statement of comprehensive income

for the year ended 31 December 2024

Income

Grant income
Other income
BRAC contribution

Total income

Expenses

Staff costs and other benefits
Other general & administrative
expenses

Training, workshops & seminars
Occupancy expenses
Depreciation

Total expenses

Notes

[ N N

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

USD
2024 2023 2024 2023
100,898,327 101,286,537 4,469,068  4,702.363
34,425 602,934 1,525 27,992
3,949,062 4,224,434 174,915 196,125
104,881,814 106,113,905 4,645,508 4,926,480
(32,370,138)  (20,874,471) (1,433,764)  (969.1 25)
(62,902,167)  (72,887,787) (2,786,112) (3,383.913)
(479,720) (18,767) (21,248) (871)
(4,017,352) (6,539,040)  (177,940)  (303.583)
(3,355,562) (2,343,957)  (148,627)  (108,822)
(103,124,939) (102,664,023) (4,567,691) (4,766,314)

Operating surplus 1,756,877 3,449,883 77,817 160,165
Other comprehensive income

Foreign exchange gain/(Loss)- Unrealized 3,001,645 (5.549,909) 132,951 (257,662)
Surplus reserve 4,758,522 (2,100,026) 210,768 (97,497)
These financial statements were approved on........ NM@/H - Z@ﬁi\i .. 2025

The notes on pages 10 to 22 are an integral part of these financial statements



Statement of changes in equity
for the year ended 31 December

At 1 January 2024
Surplus for the year
Effect of translation difference

As at 31 December 2024

At 1 January 2023
Surplus for the year
Effect of translation difference

As at 31 December 2023

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Total

Retained Retained Translation Capital
Surplus Surplus Reserve Fund
SLE USD USD USD
(5,310,852) (905,518) 672,586 (232,932)
4,758,522 210,768 - 210,768

- - (2,176) (2,176)
(552,332) (694,750) 670,410 (24,340)
(3,210,826) (808,021) 637,595 (170,426)
(2,100,026) (97,497) - (97.497)
- - 34,991 34,991
(5,310,852) (905.518) 672,586 (232,932)

The notes on pages 10 to 22 are an integral part of these financial statements



Statement of cash flows
for the year ended 31 December

Notes

Net cash used in operating activities
Cash flow from investing activities

Acquisition of property &
equipment 11

Net cash used in investing activities
Cash flow from Financing Activities

Increase in donor funds investment in
fixed assets

Decrease in grants received in advance

Net cash provided by/ (used in)
financing activities

Net increase / (decrease) in cash and cash
equivalents

Cash and cash bank balances at 1 January
Effect of translation difference

Cash and cash equivalents at 31
December

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD

2024 2023 2024 2023
(1,722,378) 15,396,918 (68,482) 568,327
(1,949,481)  (7.744,112)  (82,309) (359.531)
(1,949,481)  (7.744,112)  (82,309) (359.531)
(1,269,837) 5353217 (54,097) 201,890
35,685,354 7,587,656 1,575,304 283,167
34,415,515 12,940,873 1,521,207 485,057
30,743,656 20,593,678 1,370,416  693.853
33,996,658 13,402,980 1,491,082 711,410
i : (8,496) 85,819
64,740,314 33,996,658 1,491,082

2,853,002

The notes on pages 10 to 22 are an integral part of these financial statements



BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Notes to the financial statements

1.

(a)

Reporting entity
BRAC Sierra Leone is a Non-governmental organization which was registered with the Ministry of
Development and Economic Planning on the 5 June 2008. The address of the organisation’s registered

office is No. 2 Samuel Banister Drive Hill Cut Junction, Freetown. It is the Sierra Leone arm of
international NGO Stitching BRAC International.

BRAC Sietra Leone’s principal activities are the provision of health services, education, agriculture,
livestock and legal empowerment programs. They are presently operating in the western area and some
parts of the Northern Province.

Basis of preparation

Basis of measurement

The financial statements have been prepared on the historical cost basis, using the accruals concept.
Functional and presentation currency

These financial statements are presented in Leones which is the organisation’s functional currency. All
financial information presented in Leones has been rounded up to the nearest thousand.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

Foreign currency
Foreign currency transactions and conversions

Transactions in foreign currencies are translated to the respective functional currency of the company
at exchange rates at the dates of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the reporting date are retranslated to the functional currency at the exchange rate at that
date.

The foreign currency gain or loss on monetary items is the difference between amortised cost in the
functional currency at the beginning of the period adjusted for effective interest and payments during
the period, and the amortised cost in foreign currency translated at the exchange rate at the end of the
period. Foreign currency differences arising on retranslation are recognised in statement of income
and expenditure.

10



BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Notes to the financial statements (continued)

Significant accounting policies (continued)

b)

Property, plant and equipment

i)

iii)

Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses.

Cost includes expenditures that are directly attributable to the acquisition of the assets. The cost
of self-constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the assets to a working condition for its intended use, and the cost of
dismantling and removing the items and restoring the site on which they are located. Purchased

software that is integral to the functionality of the related equipment is capitalised as part of that
equipment.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the company and its cost can be measured reliably. The cost of the day-to-day servicing
of property, plant and equipment are recognised in profit or loss as incurred.

Depreciation

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives
of each part of an item of property, plant and equipment.

The estimated useful lives are as follows:

Rates Useful life
Motor vehicles/Cycles 20% 5 years
Computer equipment 33.33% 3 years
Furniture and fittings 10% 10 years

Equipment 20% 5 years



BRAC Sierra Leone
Financial statements
Jor the year ended 3] December 2024

Notes to the financial statements (continued)

Significant accounting policies (continued)

b)

Property, plant and equipment (continued)

Depreciation methods, useful lives and residual values are reassessed at the reporting date.

(iv) Disposals
Gains or losses on the disposal or scrapping of property, plant and equipment are determined as
the difference between the sales price less the cost of dismantling selling and re-establishing the

assets and the carrying amount. Any gains or losses are recognised in the income statement as
other operating income or external expenses respectively.

(c¢) Investments

(d)

(e)

If the organisation has the positive intent and ability to hold debt securities to maturity, then such
financial assets are classified as held-to maturity. Held-to-maturity financial assets are recognised
initially at fair value plus any directly attributable transaction costs. Subsequently to initial recognition
held-to-maturity financial assets are measured at amortised cost using the effective interest method,
less any impairment losses. Any sale or reclassification of a more than significant amount of held-to-
maturity investments not close to their maturity would result in the reclassification of all held-to-
maturity investments as available-for-sale, and prevent the organisation from classifying investment
securities as held-to-maturity for the current and the following two financial years.

Cash and cash equivalents

Cash and cash equivalents include notes and coins on hand and unrestricted balances with banks that
are used by the organisation in the management of its short-term commitments.

Employee benefits
Defined contribution plan

The organisation operates a defined contribution scheme. The scheme is generally funded through
payments to the National Social Security and Insurance Trust or trustee administrated funds. A defined
contribution is a pension plan under which the company pays fixed contribution into the separate entity.
The organisation has no legal or constructive obligations to pay further contribution if the fund does
not hold sufficient assets to pay all employees the benefit relating to employees’ service in the current
and prior period.

12



BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Notes to the financial statements (continued)

Significant accounting policies (continued)

)

(2

(h)

(i)

@

(k)

M

(m)

(m)

Donor grants

Income from donor grants is recognized when conditions on which they depend have been met.
Substantially, donor grants are for the funding of projects and programs and for these grants income
is recognized to equate to expenditure incurred on projects and programs. For donor grants which
involve funding for fixed assets, grant income is recognized as the amount equivalent to depreciation
expenses charged on the fixed assets concerned.

All donor grants received are initially recorded as liabilities in grants received in advanced account.
For grants utilized to purchase fixed assets, the donor grants are transferred to deferred income

accounts whilst for grants utilized to reimburse program-related expenditure, the amounts are
recognized as income.

Grant income

This represent amount released from deferred income and grant received in advance account and
reported as income for the period.

Other income
Other income comprises foreign exchange gains and bank interest.
Self Insurance Fund

BRAC Sierra Leone sets aside a monthly amount equivalent to 1% of the basic salary of local
employees, to constitute a self-insurance fund. This fund is to cover liabilities arising out of death and
other permanent injuries suffered by all the local employees. The payment in the event of death or
permanent injury is ranging from 12 months’ equivalent of basic salary in the first year of
employment, up to 50 months’ equivalent of basic salary for 10th year of employment onwards.

Segmental reporting

The Organisation operates in only one economic environment — Sierra Leone and does not consider
that reporting by business segment will lead to a clearer understanding of the financial statements.
However, a project wise income and expenditures statement has been shown in supplementary
information.

Staff costs

Staff costs comprise of salaries and allowances of administrative staff and project employees, social
security contribution and other related expenses.

Training costs

Training costs comprise of trainings, workshops and seminars of both program staffs and
beneficiaries.

Administrative expenses

Administrative expenses comprise expenses relating to administrative and management, including
office expenses, depreciation as well as other indirect costs.

Income tax expense

The Organisation is exempt from paying taxes.



Notes to the financial statements (continued)

4. Grantincome

In Leones (New) / USD

Grant Income (Grant received in advance)
Grant income (Deferred grant for fixed assets)

5. BRAC contribution
In Leones (New) / USD

BRAC contribution

6.  Other income

In Leones (New) / USD

Income from research/Others

7.  Staff cost and other benefit

In Leones (New) / USD

Salaries

NASSIT contribution
Staff bonus
Severance allowance

Medical expenses and staff insurance

Staff leave allowance

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
97,794,935 99,066,837 4,331,610 4,599.310
3,103,392 2,219,700 137,458 103,053
100,898,327 101,286,537 4,469,068 4.702.363
SLE USD
2024 2023 2024 2023
3,949,062 4,224,434 174,915 196,125
3,949,062 4,224,434 174,915 196,125
SLE USD
2024 2023 2024 2023
34,425 602,934 1,525 27,992
34,425 602,934 1,525 27,992
SLE USD
2024 2023 2024 2023
22,798,327 16,814,748 1,009,801 780,647
1,876,842 844,408 83,130 39,203
2,261,601 1.414.245 100,173 65,658
1,886,728 629,123 83,568 29,208
2,643,697 1,125,955 117,097 52,274
902,943 45,992 39,994 2,135
32,370,138 20,874,471 1,433,763 969,125




Notes to the financial statements (continued)

8.

9. Training, workshop and seminars

10.

Other general and administrative expenses

In Leones (New) / USD

Audit fees

Stationery & supplies
Maintenance and general expenses
ERP maintenance

Bank charges

Program supplies

Travel and transportation

HO logistic expenses

In Leones (New) / USD

Staff training

Occupancy expenses
In Leones (New) / USD

Rent expenses
Utilities

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
211,223 238,306 9,356 11,064
1,412,221 1,982,315 62,551 92,032
9,137,133 8.955,792 404,709 415,785
25,877 i 1,146 -
531,424 423,842 23,538 19,677
37,134,065 50,914,685 1,644,771 2.363,782
14,153,156 9,956,641 626,883 462,250
297,068 416,206 13,158 19,323
62,902,167 72,887,788 2,786,112 3,383,913

SLE USD
2024 2023 2024 2023
479,720 18,767 21,248 871
479,720 18,767 21,248 871

SLE USD
2024 2023 2024 2023
1,328,314 6,539,040 58,835 303,584
2,689,038 - 119,105 -
4,017,352 177,940 303,584

6,539,040

15



BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Notes to the financial statements (continued)

1. Property and equipment

Furniture  Computer

and and Motor
Fixtures Peripherals Equipment Vehicles Total Total
Cost SLE SLE SLE SLE SLE USD

At 1 January 2024 1,356,265 5,786,156 935,923 4,894,259 12,972,603 568,974
Additions (Donor

projects) 146,864 1,299,237 277,139 135,051 1,858,291 82,309
Additions (Control

Account) 38,865 - 52,325 - 91,190 4,039
Translation difference - - - - 2,270

At 31 December 2024 1,541,994 7,085,393 1,265,387 5,029,310 14,922,084 657,592

At 1 January 2023 716,723 3,046,120 687,123 1,006,821 5,456,787 289,639
Additions 639,542 2,740,036 248,800 4,115,735 7,744,113 359,531
Disposal - - - (228,297) (228,297) (10,599)
Translation difference - - - - - (69,597)

At 31 December 2023 1,356,265 5,786,156 935,923  4,894.259 12,972,603 568,974




Notes to the financial statements (continued)

11.

12.

Property and equipment (continued)

Accumulated depreciation
Furniture  Computer

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

and and Motor

Fixtures Peripherals Equipment Vehicles Total Total
In Leones (New) / USD SLE SLE SLE SLE SLE USD
At 1 January 2024 256,058 1,825,959 200,108 1,280,477 3,562,602 156,255
Charge for the year 117,153 2,251,297 184,189 802,923 3,355,562 148,627
Disposal - = B " " &
Translation difference - - = = - (10)
At 31 December 2024 373,211 4,077,256 384,297 2,083,400 6,918,164 304,872
At 1 January 2023 117,184 546,036 101,208 682,514 1,446,942 76,802
Charge for the year 138,874 1,279,923 98,900 826,260 2,343,957 108,821
Disposal - - - (228,297)  (228,297)  (10,599)
Translation difference - - - - - (18,769)
At 31 December 2023 256,058 1,825,959 200,108 1,280,477 3,562,602 156,255
Net book value
At 31 December 2024 1,168,783 3,008,137 881,090 2,945,910 8,003,920 352,720
At 31 December 2023 1,100,207 3,960,197 735,815 3,613,782 9,410,001 412,719
Cash and bank balances

SLE USD
In Leones (New) / USD 2024 2023 2024 2023
Cash at bank 64,615,070 33,776,810 2,847,482 1,481,439
Cash in hand 66,928 219,849 2,950 9,643
Orange wallet 58,316 - 2,570 -
64,740,314  33,996.659 2,853,002 1,491,082




Notes to the financial statements (continued)

12.1 Name of bank and balance

13.

14,

In Leones (New) / USD

Access Bank (SL) Ltd (SLE A/C)
Access Bank (SL) Ltd (USD A/C)
Access Bank (SL) Ltd (EURO A/C)
Vista Bank (USD)

Vista Bank Leone

Marampa Masimera Community Bank
Rokel Commercial Bank

Union Trust Bank

Sierra Leone Commercial Bank

Other receivables

In Leones (New) / USD

Advance to 3rd party
Receivable from donors

Other payables

In Leones (New) / USD

Outstanding Liabilities

Audit fee provision

Bonus provision
Self-insurance provision
Provision for medical benefit
NASSIT provision

Provision for leave encashment
Severance allowance provision
Withholding tax provision
Payable to Bits

Other liabilities

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
62,125 1,766 2,738 77
50,967,581 27,214,916 2,246,059 1,193.637
2,487,497 820,197 109,621 35,974
2,659,054 1,841,298 117,180  80.759
8,435,104  3,894924 371,721  170.830
77 77 3 3
625 625 28 27
9 9 | .
2,998 2,998 132 132
64,615,070 33,776,810 2,847,482 1.481.439
SLE USD
2024 2023 2024 2023
1,588,660 802.430 70,010 35,194
6,662,204 - 293,592 i
8,250,864 802,430 363,602 35,194
SLE USD
2024 2023 2024 2023
7,837,645 15,403,076 345393  675.573
139,470 139,460 6,146 6,117
149,637 12,065 6,594 529
851,788 859,434 37,537 37,69
901,390 145,178 39,723 6,367
166,677 123,212 7,345 5,404
518,362 58,066 22,843 2,547
1,577,542 808,152 69,520 35445
1,683,289 1,748,836 74,180 76,703
1,077,235 495,991 47472 21,754
) 8,400 ' 368
14,903,035 19,801,870 656,753 868,503




Notes to the financial statements (continued)

15. Donor funds

15.1

15.2

In Leones (New) / USD

Donor funds received in advance
Donor funds investment in fixed assets

Donor fund received in advance

In Leones (New) / USD

At 1 January

Donations received during the year (15.2)
Adjustment for donation receivable
Transferred to deferred investment in fixed
assets

Transferred to statement of income and
expenses

Transferred to capital fund
Refunded
Foreign exchange difference

Donor fund receivable

At 31 December

Donation received during the year
In Leones (New) / USD

WEP (IVS)
GIZ-EPP

EU-BAFS

LEGO

ECOWAS

BRAC USA-CLGA (ECHIDNA/BEZOS)
MCF AIM

BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
48,655,965 12,970,611 2,144,190  568.886
7,652,128 8,921,967 337217 391314
56,308,093 21,892,578 2,481,407 960201
SLE USD
2024 2023 2024 2023
12,970,611 5,382,955 568,886 236,094
131,150,396 114,413,925 5,812,248  4,845.884
- (186,515) i (8.180)
(1,858,291)  (7,572,917) 82,309 332,145
(97,794,935) (99,066,837) (4,331,610) (4,599,310)
(358,490) - (15,798) g
(2,115,531) - (93,228) .
A - (172,210)  (237,747)
41,993,760 12,970,611 1,850,597 568,886
6,662,205 : 293,593 :
48,655,965 12,970,611 2,144,190 568,886
SLE USD
2024 2023 2024 2023
1,064,234 . 47,138 ;
4,168,401 3,281,139 185,644 ;
- 3,320,175 i 164,609
- 8577407 < 218,551
. 46,246 2 2,179
6,965,037 5,872,684 307,571 260,545
118,952,724 93316274  5271,895  4.200,000
131,150,396 114,413,925 5,812,248  4.845.884
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Notes to the financial statements (continued)

15.

15.3

16.

Donor funds (continued)

Donor funds investment in fixed assets
In Leones (New) / USD

At | January

Transferred from donor funds received in
advance

Depreciation charged during the year
Transferred from donor projects to
Capital fund

Translation difference

At 31 December

Cash flow from operating activities

In Leones (New) / USD

Excess of income over expenditure
Depreciation
Written off

Cash flow before changes in working
capital

Changes in working capital
Changes in other Receivables
Changes in other payables

Changes in Related party Receivables
Changes in Related party payables

Net cash used in operating activities

BRAC Sierra Leone
Financial statements

Jor the year ended 31 December 2024

SLE USD
2024 2023 2024 2023
8,921,966 3,568,750 391,314 189,425
1,858,291 7,572,917 82,309 332,145
(3,103,392)  (2,219,700)  (137,458)  (103.053)
(24,737) ’ (1,096) -
. - 2,148 (27,203)
7,652,128 8,921,967 337,217 391,314

SLE USD
2024 2023 2024 2023
4,758,522 (2,100,026) 210,768  (97,497)
3,355,562 2,343,957 148,627 108,822
8,114,084 243,931 359,395 11,325
(7,448,434) 1,100,146  (328,408) 65,792
(4,898,835) 13,128,649  (211,750) 514,298
533,423  (287,264) 23396  (10,330)
1,977,385 1,211,457 88,885  (12,758)
(1,722,378) 15396919  (68,482) 568,327
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BRAC Sierra Leone
Financial statements

Jor the year ended 31 December 2024

Notes to the financial statements (continued)

17.

17.1

18.

19.

Related party

The organisation has a related party relationship with Stichting BRAC International and BRAC
Bangladesh which provides management and administrative service to the organization.

Related party payables

SLE
In Leones (New) / USD 2024 2023
Payable to Stichting BRAC International 3,611,318 2,088,184
Borrowings from SBI 5,855,988 5,883,859
Payable to BRAC Bangladesh 868,995 319,363
Payable to BRAC Maendeleo Tanzania - 67,511

USD
2024 2023
159,145 91.587
258,064 258,064
38,295 14,007

- 2,961

10,336,302 8,358,917

455,504 366,619

Related party receivables

SLE USD
2024 2023 2024 2023
Receivable from BRAC Microfinance (SL) Limited and
Other projects
- 533,423 - 23,396
Year-end balances arising from
transactions with related party - 533,423 - 23,396
Exchange rate used during the year:
2024 2023
Average Rate: 1USD= SLL 22.58 21.54
Closing Rate: 1USD=SLL 22.69 22.80
Translation reserve
In Leones (New) / USD SLL USD
2024 2023 2024 2023
At 1 January - - 672,586 637,595
Translation difference during the year - - (2,176) 34,991
At 31 December - - 670,410 672,586

The translation reserve was set up to record the effect of translation difference on capital fund excluding
donor funds. Therefore, retained earnings is now maintained based on historical cost and translation

differences are recognised in the translation reserve.
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BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Notes to the financial statements (continued)
20. Contingent liabilities
There were no contingent liabilities as at 31 December 2024. (2023: Nil)
21. Capital commitments
There were no capital commitments as at 31 December 2024. (2023: Nil)
22. Post balance sheet events
Events subsequent to the financial position date are disclosed only to the extent that they relate directly

to the financial statements and their effect is material. As at the date of signing this set of financial
statements, there were no material post balance sheet events.
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BRAC Sierra Leone
Financial statements
Jor the year ended 31 December 2024

Supplementary Information
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